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	Part I
	

	The Company is incorporated in Jersey subject to the Jersey Companies Law and, therefore, operates subject to Jersey law. Set out below is a summary of certain provisions of Jersey Companies Law, although this does not purport to contain all applicable qualifications and exceptions or to be a complete review of all matters of Jersey Companies Law and taxation, which may differ from equivalent provisions in jurisdictions with which interested parties may be more familiar.
	

	Part II
	

	Mr Cheplev and Mr Smirnov met at a hotel in Chubei City (Hsinchu, Taiwan) in September 2006 and entered into an agreement under which Mr Cheplev undertook (a) to hold 20% of the shares in OJSC Metalkhimstroy on trust for Mr Smirnov, (b) to sell them between 17th September 2008 and 17th September 2010; and (c) to account to Mr Smirnov for the proceeds of these sales, minus $ 35,000,000. It was also orally agreed that the agreement would be governed by English law and be subject to English jurisdiction.
	

	Part III
	

	Immediately following completion of the Global Offering (but not taking into account any Shares which may be allotted and issued pursuant to the exercise of the Over-Allotment Option) and the Capitalisation Issue, the issued share capital of the Company will be US$393,626.41 divided into 39,362,641 shares, all fully paid or credited as fully paid and 36,354 shares will remain unissued.

Other than pursuant to the exercise of the Over-Allotment Option or in connection with any conversion of warrants into Shares in connection with the Group’s debt restructuring arrangements or in connection with any management compensation or incentivisation schemes or agreements, as disclosed in the Prospectus (or in the Articles and/or Memorandum, if applicable), there is no intention to issue any of the authorised but unissued share capital of the Company.
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